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forever.

The Moutgagir covenants that he is lawfully seized of the promaives hocimabove desonbad o foe smple
absolute, that he has good right and Lawful asthonity to B comvey o encamber the comel and that the prem.
fie are froe and olear of all ens and encumbrances whatvaever, The Mosteacor further covenants to warrznt and
forey or defeond all andd singular the premises unto the Mortgagee forever, fran and against the Mostgagor and
all persont whomcaoever Lawfully dlaiming the same o1 auy pant thereof,

The Mortgagor ooverants and agrees as follows:

1. That he wall prosaptly pay the pritcips] of and sterat on the indebtabiaa aadonoad by the said netee
at the times aid in the mroner theren providad, o av mehified ar eatendad Tn sontne) cureoment in wiiting.

That this maortyage shadl seonre the Mortgagee for ek forther cums oy be advastond hereafter, at the
option of the Monteagee, tor the pavment of tavs, tcwance preminms, poblic sGoanments, repairs or other
purposes pursant to the cnenants haran, and als am fenther loon advanos ] readvanees or cridits that may
be made hereafter to the Mortager h_\ the Moty aree, and for any other o1 further obligation o indebtadness
due 0 the Mortgagee h the Morteasor ot any tie horesfter. and that W s so edvaneed shall bear interest
at the same rate as the Mortgage debt and dhall be pavable on demand of the Monteazee, unless othemwise pro-
vidad in writing, and the Len of this mortgage securing cach advanas and seadvanos duall be superior to the
nghts of the holdar of annv mtenvening Len or encumbrance.

3. Without affecting the Haluhty of any person oldizated for the pavment of amyv indébtediess secural
Lherebyv, and without affecting the rights of the Mortgagee with 1egeat ta oy cecnnty not evpressly released
in wiiting, the Mortaagee may at any time, without redice of cunsent, tuke any agreement eutending the time
or utherwase altering the torme of payvient of the indedtednes wonad Lereln
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5 That Lo wail Reap all supresemaonts pows endting wg Lseadter ciocted upon the mcatgaged property in
sovosd vequatr, ernd it the Cawe €8 a comatnodticns deom, that be wail continse restnueton until] compleion withaut
iterruption end shcadd be Ll to Jo w, the Mortgagee mmav, stats opticn, enter upon waid premises, make what.
V€T Soguhlls Afe DANtaiy ik ‘-xf’iu-.: the comnpletian of 20y ¢ nstruction week underway, and dharge the cxponses
o ok reguains e ovenpb 2ioa o st h orasdrogtiog to e oot age el
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6. That the Muostoagor tuay soeguite the maka, oo mader o aanlorar of v indebtedness socured beredby to
cagry hfe carance vpem Litnwcd a4 cun sufhiciont to pav 2l cumc wsirad by this motgage, designating the
Meatgaree as bitaiciay tharevd and upon falure of the Mostoagia ta pay the premivius thesedor, the Mot
gagee may  a M opton e <aad Jeemnuns and all sune o advaand b the Mortgagee shall become a part
o Tnatpage deda

Tl topethes anb, and 10 additivn to, the monthly payinonts o poincipal and interest payable under the
term of the Dnode wxvred heseby he will pay to the Morteapoe, on the firdt day of cach inonth, until the indedited-
nese scused bozetn ac paod in ulll & com equad o one taclfth of the rnnnmal taves, public assesments and iusur-
atioe pretniume, as evanatad by the Meateagee, and. on the falue of the Matgacor 1o pay all tnes, insurance
premmms and public acvewanats, the Matgagee may at sty o ]ﬂmu prav said stems and charge all advances there-
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5. That be herely asagus all the rents, issues, and predits of the micatvaced premises from and after any de-
{ault herenndar, 2od should leral proceedings be institutad pursuant to this instrumest, then the Mortgagee shall
hyve the nebt 1o bane a seoeiver appeinted of the rats icoues arad paadits. who, after dedudting all charges and
oapezias attending soh proceedmgs and the evecntion of Lis tiast s recencr, sl apply the residue of the routs,
raues, wind prefits, tomeard the pavinent of the debt sevurad Lereby

. That, at the opticn of the Mortpagee, this matgae shall boaane due aid pavable forthwith if the Mort-
macor shall comer away said mortraged premices. or it the title shall booome vaated in any other person in any
manner whatcorver other than by death of the Mortgagor, ordnthe cace of & comtiuction luan, if the Matpagor
$all prrant woad om the propt 1o hecome and remain intoermgptad for g penod of fifteen (13 davs wittout the
wiitten ovnsent of the Morteagee.

10. 1t is agread that the Motoagor shall hold and enprny the premives above conveyed until there is a defanlt
under this inateage or in the note sexvred hereby, It is the true meaning of this instrument that if (he Mot
wavor shall fully perform all the terms, conditions, and ornvenants of this montrace, and of the note securad hereby,
that then this mortgage shall be uttardy null and vedd; othenwice to reman in full foree and vistue, If there is a
dcfault in anv of the tams. conditions or covenants of thiv mortrace. o1 of the note securad hereby, then, at the
option of the Matigagee, all vumns then owing by the Mantzavor to the Morteacee shall beenme immediately due
atudd pavable and thic mortgare may be foreclosed. Shonld any legad proaeedings be indituted for the foredoane
of this mortgace. or diould the Mortgagee Fecome a party to any ant jnvelving this Montgave o1 the title to the
premives deaonbed Lerein, ar dhould the debt secured hereby or any part thoreaf be placed in the hande of an
attarney at Law {or colledtion b sait or etherwise, all conts and expences incnreed by the Morteaeoe and a 1evon.
able cttomney’s fees hall thacupon beaane due and pavable immoditely o oo demand. st the option of the
Moteapee, as a pat of the debt o ared therebiv, and may be vecovered and o ected boorennder.
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